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TO HAVE AND TO HOLD, all and singuiar the said premises unto the Mortgagee, its successors and N
assipns {orever,

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in foe simple .
absotute, that he has egod right and lawful authority 10 gl) convey, or encumber the same, and chag the Jwremises :
are free and clear of all fiens and cncmmbrances whasocver, ‘The Morngagor further corenants to warrant and forever

defend all and singular the premises unto (he Mortgagee forever, from and against the Morigagor and all persons
wiomsoever lawfully elaiming the same o any part thereof,

The Mortgagor covenants and agrees as follows:

L That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided,

————————— - -

2, That this monipage shall sceure the Mortgagee for such further sums as may be advanced hereafrer, at the
option of the Mortgagee, for the pasment of taxes, insurance premiums, public assessments, repairs or other purposes
pursiant to the covenants herein, and also any further loans, advances, readvances or credits tlmt may be made here-
after 1o the Mortgagor by the Morigagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and shall be payable on deimand of the Martgagee, unless othenwise provided in writing.

3 That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erceted on
the mortgaged property insured as may be rcquiru(f from titae to time by the Mortgagee against loss by fire and other
hazards, in sucL dmounts 25 may be required by the Morteapee, and in companies acceptable to it, and that he does
hereby assign to the Mortagee all such policies, and that all such policies and renewals thereof shall be held by
e Morigagee and have attached thereto loss payable clauses in favor of, and in form accepable to, the Moregagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance 1o the morigage indebtedness or 1o the restoration o repair of the property damaged:

4. That he will keep all improvements now esisting or hereafter erccted upon the mort aged property in
good aepair, and in the case of an advance for construction, that he witl comtinue construction unlﬁ compl::tion with- '
out interruption, and shoald he fail 1o do so, the Monigagee may, at its option, enter upon said premises, make whatever ‘
repairs are necessary, inchuling the completion of any construction work mndenway, and charge the expenses for such

, repais or the completion of such construction to the morlgage deb.

. 3. That the Mortgagee may roquire the maker, comaker or endorser of any indebtedness scured hereby to
carry life insurance wpon himself in a sum suffcient o Ya;.' all sums scured by this mortgage, designating the Mort-
Qagce s beneficiary and assignee thereef, and, upon failure of the Mortpagor to pay the premiums therefor, the

Mortgagee may, at its option, pay said premiwms, and alf sums so advanced by the Mortgagee shalt become a part of
the mortgage deby,

6. That, together with, and in addition to, the monthly payments of principal and fnterest payable under the
terns of the note sccured hereby, he will pay to the Mortgagee, on the first day oIJ each month, until the indebtedness
seenred hereby is paid in full, 2 sum wual to onetwellth of the annual taxes, public assessments and fnsurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tases, insurance premiyms

and public assessments, the Mortgagee may, at its option, pay said items and charge all advances therefor 10 the i
mottgage debt.

7. “That he herchy assigns all the rents, issues, and FJamﬁ!s of the morgaged premises from and after any
default hereunder, and should legal proceedings be institut pursuant to this instrument, then the Mortgagee shafl
have the right 1o have a receiver appainted of the rents, issues, and profis, who, after deducting all charges and

expenses aliending such proceedings and the execution of his teust as receiver, shall apply the residue of the rents,
issties, and profits, toward the payment of the debt secured herehy,

8. That, at the option of the Morlgagee, this mortgage shall become due and payable forthwith if the Mortgagor

shall convey away said mongalzml premises, or if the title hall become vested in any other person in any manner '
whatsoever other than by death of the Mortgagor, '

3. 1t is agreed that the Mortgagor shall hold and enioy the premises ahove conveyed nntil there §s 2 default '
under this mortgage or in the note securcd hereby, 1t is the tme meaning of this instrument that if the Mortgazor
shall fully perform all the terms, conditions, and corenants of this mortgage, and of the nate socured hereby, that
then this mortgage <hall be utterly null and void; otherwise to semain in full force and virte. IF there is 3 default in
any of the terms, conditions or covenants of s mortgage, or of the note secujed hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor 1o the Murtgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal proceedings be instinuted for the foreclosure of this morigage, or _
should the Mortgagee Decome a any Lo any suit involving this Mortgage or the title to the premises described .f
herein, or should the debt secured lu-ml»y or any part thereof be placed in the hands of an attorney at law for collection ¥
by suit or atherwise, all casts and expenses incurred by the Mongagee, and 2 reasonable attorney's fec, shall thereupon '

. H [
become due and payable immodiately or on demand, a1 the option of the Mortgagee, as a part of the debt securcd s
thereby, and may be recoverad and collected herewnder,

10. The covenants hewein contzined shall bind, 2nd the benefts and advantages shall insure to, the tespective C
heirs, executors, administratars, suceessors, and assifm of the pantics hereto. Whenever used, the singular number sha)l X
include the plural, the plunal the singulis, and the se of any gender shall be applicable 1o all gendes,

WITNESS my hand and sweal ihis 25th day of April , 19 73,

Signed, sealed, and delivered S ?Mﬂ__/___

in the presence of:

Wlon=o  (SEAL)

(SEAL)

T W\, Fowdsd _(SEAL)
, Clc_«.fc‘f;;}/]vésﬁm* (SEAL) |




